DEED OF RECONSTITUTION OF TRUST

SHUSHRUTA EDUCATIONAL TRUST

This Deed of Re-Constitution of Trust is made and executed on this 17/09/2018 at the city
of Bangalore.

BY AND BETWEEN

1. Smt. Achala L Nargund, Aged about 58 years, W/o. Late. Dr. Laxmivenkatesh

Nargund, residing at No. 2366/27, 12 Main, “A” Block, Rajajinagar 2" Stage,
Bangalore-560 010, hereinafter referred to as the Founder Trustee of the Trust,
which term, wherever the context so admits or permits shall be deemed to mean
and include her heirs, successors, executors, and administrators etc., on the FIRST
PART;
AND

. Sri. Shachindra L Nargund, Aged about 34 years, S/o. Late. Dr. Laxmivenkatesh
Nargund, residing at No. 2366/27, 12™ Main, “A” Block, Rajajinagar 2™ Stage,
Bangalore-560 010;

. Sri. Shravan L Nargund, Aged about 30 years, S/o. Late. Dr.Laxmivenkatesh Nargund,
residing at No. 2366/27, 12" Main, “A”Block, Rajajinagar 2™ Stage, Bangalore-560
010;

The Parties No.2 and 3 hereinafter together referred to as the New Trustees, which
term wherever the context so admits or permits shall be deemed to mean and
include their respective heirs, successors, executors, and administrators etc., on the
OTHER PART.
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WHEREAS under the Trust Deed dated 02/03/1995 the Founder Trustee herein along with
Late Sri. Laxmivenkatesh Nargund had created a Public Charitable Trust to impart a quality
education to the students under the name and style of M/s. SHUSHRUTA EDUCATIONAL
TRUST, which document was registered as Document No. 801/1994-95, BOOK IV, in SF
VOLUME 118, at Pages No.175-185, dated : 08-03-1995,at the office of the Sub-Registrar,
Rajajinagar, Bangalore; And

A.

Bl

WHEREAS on 22/08/2018 Dr. Laxmivenkatesh Nargund, one of the Founder
Trustees referred to above, attained the lotus feet of the Almighty; And

Whereas now it is necessary and expedient to appoint suitable persons as
Trustees to carry out the Objects of the Trust in accordance with Law; And

Whereas the Founder Trustee, who is empowered to invite and appoint new
trustees to the Board of Trustees of the Trust in terms of clause 06 of SCHEDULE-
1 of the Original Trust Deed dated 02.03.1995, now deems it fit and appropriate
that her two sons, namely Sri. Shachindra L Nargund and Sri. Shravan L Nargund,
be appointed as Trustees on the Board of Trustees of the Trust and has
accordingly invited them to do so; And

Whereas the above said Sri. Shachindra L Nargund and Sri. Shravan L Nargund

herein have given their written consent to become the Trustees of the
SHUSHRUTA Educational Trust along with their mother Smt. Achala L Nargund
the Founder Trustee hereinabove mentioned; And
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E.  WHEREAS the Founder Trustee exercising the power vested in her vide clause 06
of SCHDULE-1 of the Original Trust Deed dated 02.03.1995 and subject to Clause
05 of the said SCHEDULE-1 has duly appointed the New Trustees herein as the
Members of the Board of Trustees of M/s. SHUSHRUTA EDUCATIONAL TRUST, on
and from this the Seventeenth Day of September 2018; And

F.  WHEREAS it is necessary & expedient that amendments be made to the Principal
Trust Deed dated : 02/03/1995 and the same be duly evidenced in writing.

NOW, THEREFORE, THIS DEED OF RE-CONSTITUTION OF TRUST WITNESSETH AS UNDER:

1. Sri. Shachindra L Nargund and Sri. Shravan L Nargund shall be the New Trustees
of the SHUSHRUTA EDUCATIONAL TRUST for life on and from this the
Seventeenth Day of September, 2018, duly appointed in terms of clause 6 and
subject to clause 5 of the 1% Schedule to the Principal Trust Deed dated
02/03/1995.

2. The New Trustees namely Sri. Shachindra L Nargund and Sri. Shravan L Nargund
shall abide by the covenants and the provisions of the principal trust deed dated
02/03/1995.

3. Smt. Achala L Nargund shall be the Managing Trustee of the Trust,

4. All other covenants of the Principal Trust Deed dated 02/03/1995, shall continue
to operate.
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IN WITNESS WHEREOF, the Founder Trustee and the New Trustees have set their
respective hands to this Indenture of Reconstitution of Trust in the city of Bangalore
on the day, month and year hereinabove first mentioned in the presence of the

following witnesses.

WITNESSES:
1. o
N
v,.c;w\P‘F L eyt

(Smt.Achala L Nargund)
The Founder Trustee
bt
(Sri.Shachindra L Nargl?nd)

New Trustee

4. |

(Sri.Shravan L argund)

New Trustee

valfed by >
Y
H.G. PADMANABHA RAO
ADVOCATE & NOTARY PUBLIC
GOVERNMENT OF INDIA
Apt. F2, Rashmi Enclave

22nd Main Padmanabha Nagar
BANCAL ADPE 200 aon
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} : THIS DEED OF TRUST is executed at Bangalore MoLthis 2nd  Day pf
ol ”1Lfﬂarth 1995, i 1 L _ = R
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4 WHEREAS “it was necessary 4o ‘establish this Trust to serve, fhe
peaple in various fields of @ education in fhe entire state &f
LA Karnataka in particular and the npation in genaral,this Trust .is
' created with an intention of starting esducatronal itnstitutions. in
various Faculties including Medical Cq}lggﬁgipantal Eelleges,
Pharmacy Colleges and Engineering and Elecktronic Instifutions.
— s I 3
! - . WHEREAS the Trustees have mutually accepted the objects envisaged
+ heresunder and agreed to act as Trustees to fulfill the abjects of
the Trust.
N
f A"
=y Pjﬂ“ NoW THIS TRUST WITNESSETH AND DECLARES AS FOLLOWS 3z
-
L. This Trust shall be called " SHUSHRUTA EDUCATTOMNL JRUSTY e p
This deed gf Trust hereinafter called “Trustﬂ\ made  an
— the Znd day ot March, 1595 by the persons mentioned " helold
43 the authors of the Trust: 2
. Smt. Achala L. Margund -
No.2ZZ46/27, 12th Main,
A Block, Rajajinagar II wtage,
Bangalare 540 010.
2. Dr. Laumivenkatesh Margund -«
NO.Z2I646/27, 12¢th Main, .
A Block, Rajajinagar 1I Stage, Ry
Bangalore 5&0 010, T
2. This Trust shall be canstituted and administersd in accordance

with the terms of this Deed of Trust and Rules and Regqulations
framed and set out in shadule [ hereunder. Wherever the
Covenants in %this Deed of Trust do not specifically define
the Rules and Regulations it shall 2lways be in accordance with
the provisions of The Indian Tru=+ A+ 1A @ ——wwa m .1 .
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Tha Trust shall have the Registered Office asg

No. 23&64/27, ‘Burukrupa”
12¢h Main, A Elock,
Rajajinagar II stage,
BANGALORE 540 010,

The property of the Trust shall include:

(2) A sum of Rs. 2,000/~ donated by the Trustees,upan formatian
af this Trust.. .

(b} Land and building to be sanctioned by the Bovernment by
lease and such contributions, donations, endowments,
settlements, made by public and the like for purposes of
advancemant and implementation of the objects and purposes

of the trust hereinafter mentioned in these presents.

{c) The proparties, the assets, effects, funds and the like
of trust shall vest upan the Trust and the Trustees
perpetually and irrevocably for the due fulfillment and
effectuation of the object, and purpase of the Trust. All
the donations, gifts etc., shall be taken into possession
only in the name of the Trust by the Chairman or Executive
Chairman in his official capacity or by any person
nominated by him,as a true reprecentative af the Trust and
tdn never be in his personal capacity.

The name, address and designation of the First Board of

Trustees, who are the settlaors of this Trust empowsred to
manage the affairs of the Trust, shall be as follows
===========|==================::============m======nu====nzm=
51. Mame % Address Designatian
No.
:-_.2=======h=__.-.==='::====.-':='=====::======I==='==E':I'=======H=====Ir=

1. Smt. Achala L. Narguad, -
W/o Pr. L.¥. Maragund,
aged about I3 years,
Mo.2244/27, Gurukrupa,
12¢th Mzin A Block,
Rajajinagar IInd stage,
Barngalare — 54 010, Trustaes
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Or. laumivenkatesh Nargund ,,
S/0 Lr. Burachar MNargund, ..
aged zbout 3I9 years,

MNa. 23646/27, Burukrupa,

12¢th Main, A Block,
Rajajinagar IInd stage,
Bangalare - 540 o010, Trustee

/.l2) THE AIMS & OBJECTIVES

(H)

ftal

(o
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id)

(e}

()

Tha

To establish educational institutions in g11 facultiese
intluding Medical, Dectal, Fharmacy, Engineering and
Electronic and ather higher technical Institutions in ali
parts of India.

To acquire, amalgamate or takepver dny other institutions
which are established for the Same abjects as mentioneg
in (a) above.

Running libraries +o Spread  knowledge to all classes
af peapgle.

To take on lease or purchase or in any oather mannepr
acquire any praperty, which the Trustses may deam
Necessary or expedient to further the abjectives of the
Trust;

To construct buildings and structures as may be necessary
to run the institutions as menkionad abgve;

To sell or lease or give on leasa gp licence or otherwise
deal with the property of the Trust (movable ar immovable)
which the Trustees may deem necessary or expedient or
desirable in the interest of the Trust to apply for,
receive, accept and utilise the grants or aids from the
Governmant, or other agencias, or associations, or
societies, local institutions, corperations and Boards
10 any manner consistent with the objectives of the Trust
which the Hoard uf Trustees may deem it and proper in
the interest of the Trust.

following powers shall be vested in the Trugteses Tor

carrying an the day to day activities af the Trust to achieve
the objectives of the Trust. These FPawers can be exercisad by
Chairman, Skcretary & Treasurar of Trust, whenever appointed.
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{d)
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The Truﬁt shall have the Power fto receive
cash andsor kind fram the general public
agency Taor tha PBurposs aof Earrying on the activy es of

the Trust andg to pass a valid receipt for all such
donatians,

To dramw, accept, endarse ar dezl in any athepr way,
cheques, drafts, hundig and other negotiable inEtruments;

Te held movabie and immovabhlea propertias gn behalf of the
Trust,

To open, maintain, operate and close accounts in any bank
ar  banksi as decided from time to time. The Chairman and
the Secretary shall cperate accounts jointly ar severally

45 may be decided by the Trustees in their meeting from
time to time.

Ta acquire by lease, Purchase, gift, mortgage, licence or
45 a beneficiary under any other Trust, ar Society or
Sangha, movable or immovable Properfies and to sell, gift,
lease, martgage or in any other way alienate such
Propertiss far the wtmost bensafit af the beneficiaries
of this Trusk.

Te institute, defend, prosecute and compramise any suit
ar ether - application in any court of law aor Authority.

To appoint such employees, on such emoluments as may be
found necessary by the Trustees, to -take disciplinary
action against them and to suspend or dismiss any
emplayse found unzuitabie,

Te take up any canstruction of buildings for the use gaf
the Trust aznd to keep them in good candition by
periodical repairs.

To raiss, secured ar unsecured leans from time ta time
from any banks, financial institutions ar from
individuals or others on such terms and at such rates of
interest as may as necessary encumbering the assets of
the Trust or octherwise.

To dn 2l) such deeds znd acts which hHave nokt been
specifically maintained hereinabowe buk wifiich are
found o be Necessanry, expedient and essential far
furthering the objects af the Trust, without infringing
the opverall objectives and spirits for which this Trust
ig created. se. O
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(?y The Management of the Trust shall be vasted in the

(1)

(119

(12)

(13}

{14)

{15!

Trustees or its Chairman, SGecretary & Treasurer canstit by
the Trustees mentioned nereinabove who shall be the Fircst
Board of Trustees. The Trustees are authorised to co-opg
any number of additimanal Trustaes, under such terms as may e
decided by the Trustees i their meeting from time to time.

Regular and pProper accounts of all the receipts and expenses of
the Trust shall be maintained by the Secretary and Treasurer
and these shall be got audited by a Chartered Accountant once
in a vyear. The fccounting year of the Trust shall be the
Financial Year. i.e. ist April to Jlst March BVAry yaap.

In the event of dissolutien op winding up of the Trust,the
assets and liabilities as on the date of dissolution shall
under no circumstances be distributed among the Trustess or
Members of thHe Managing Committees or Members of the Baverning
Body but the same shall bs transferred to another charitable
Trust, Sociely, assaciation or institutions whoase gbjects are
same or aimilar to those of this Trust and which enjoys
recaognition under section BO B of the Income Tax Act 1951 as=
amended from time to time.

The investments of the surplus Trust funds sazll always be 1n
strict accordance with the pravisions of Section 13{(1){d) read
with Section 11(5) af the Income Tax Act 1941, as amsnded fTrom
time to time.

The Trust formed shall be irrevocable.

The benefits of the Trust shall be open to all irrespective of
caste,cread or religion. The incame benefits of this Trust
shall be solely utilised for the objects of this Trust and no
pgart of it shall directly er indirectly be utilised By tha
Trustees or settlors or members by way of distribufion of
profits/dividends/inter=st atc.

The Trusftees may amend the Trust Deed by cbtaining minimum of
2/73rd consant  in the meeting af the Trustees. Hawever, no
amendments to the Trust Deed shall be made which may prove Lo
be repugnant to khe provisions of Sectiocn 2(19r,11,12 and 13
and B80(G) of the Income Tax Act, 1941, as amended fram time‘tn
time. Further 211 amendments shall be with the prior
permission of the Commission=r of Incame Taxes.

o~
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SCHEDULE -t
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RULES AND REBULATIONS OF THE TRUST

i.

hJ
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The activities of the Truct shall be confirmed fg the abject
set out in the Deed of Trust;

Definitions:

e e e i

In these rules and regulations unless there iz anything
repugnant to the subject gr context,

(a) The *"Trust' means * SHUSHRUTA EDUCATIONAL TRUST™.

{b) Rules means Rules anmd Regulations in the Trust rontained
in this schedule;

{c} The Board of Trustees means all the Trustees
collectively, intluding additional Trustees appointed
ar Co-opted in accordance with the Auleg and

Regulations framed heraeing

(d} Trustees mean tha Trustees for the time being holding
office of the Trust;

(e) Words in the singular numbsr shall include the plural
and wards in the masculine gender shall include famininej

TEE ==l

The Trustess of the Trust shall be resident in India any
Trustee who leaves India permanently shall vacate his Qffices

A Trustee shall cease tg be in Office with immediate effact:

i} on his death, or
1i) on his becoming insolvent, or
1ii} on his becoming ingsans or incapacitated, or
iv} oo his resignation duly accepted by the Board of Trustees
¥) on hisa being ramaved by the Board of Trustees by a
resaiution passed by 2/3rd majority of the total pumbar
of Trustees personally present in the meeting on the
ground af Trustess acting against the interest of the
Trusk.



The Board of Trusteas by a2 simple majority have the
Powar to remove any member of the Governing Couacil who

i=s found acting to the detriment of the interest of the
Trust.

11. MEETING ~

The Trustees shall meet as often as the circumstarnces
require to transact the business of the Trust, However,
there shall be at 1least one meeting of the Trustses in
three months. The Secretary shall canvene the meeting of
the Trustees and Rrepare an agenda of the items to be
discussed and decided in  such meetings. The Secretary

3 shall be responsible for recarding the minutes of the
mzeting of the trustees and to carry out the directions
contained in the resolutions passed in the said meeting.
He shall repart to the chairman of the action taken
far implementing the resolution or directions af the
Trustees.

— 3

11 {a) RLM

The gueorum. far dny meeting shall he the attendance of at
least 1/3rd of the tatal number of the Trustees. If the
gquarum is not present within one hour of the stipulated time
at the mesting, the 'same shall stand adjournsd by one wesk
and be held on the same day of the ensuing week at the same
time and place and those present notwithstanding that thair
number is less than the requisite number as stated above
shall be treated as sufficient for the purpose of quorum.

ik (b) The Chairman shall preside over the Board of Trustees. In
his absence Secrefary shall preside over such meeting. In
his absence ons of the trustees by consensus shall preside
over such meeting.

(=) The decision of the meeting unless ctherwisme stated shall be
by a maierity votes of the Trustees present.

s
= 12, RESQLUTIQN BY CIRCULATION
It shall be open to the Board of Trustees to ‘adopt a by
resolution by circulating the same among the Trustees,
provided such a resolution is assented %o by a 2Z/3rd
majority of the Trustees.

<y ?
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10. UANAGEMENY OF JHE TRUST

a}

b)
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The management of the affairs of tha Truskt shal vest
in the Board of Trustees who shall generally manage the
affairs of the Trust through the office-bearers of the
Trust;

The Chairman shell preside over the meetings af thae
Trust, supervise, direct the amooth functlonipng af the
Trusty

The Secretary shall bes responsible to the Chairman and
Board of Trustees. He shall execute the decision and
directions of the Board of Trustees.In the absence of
the Secretary, the Treasurer shall perform the duties
of the Secretary.

The office-bearars of the Trust =hall be eitected Trom
among the Trustees, whenever needed.

Furthar the Board of Trustees shall have the pouer to
constitute separate Governing Council/s far each of iks
projects/institutions for the smooth and efficient
Tunctianing. There =hall be not mare than fifteen
members including net less than artae of its own Bogard
of Trustees for sach of the praject/institutians
undertiaken by it separately,

The Boverping Council is autharised to run the day to
day affairs of the projects/institutions agaigned tao
lE.

The Governing Council shall have a President noeminated
by fthe Board of Trustees. He shall preside over the
meetings of the Governing Council, superviss and
direct the activity of the Governing Council.

The Secretary of the Board of Trustees shall be the
Secretary of the Governing Council.

!."'_
The *term of office for the Governing Council shaill be
for a period of two years;

Houever, the activities conducted By the Q@overning
Council requires the approval and retification by the
Board of Trustees.
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9. BOARD OF TRUSTEES

The Poard af Trust initially constituted ara thosa Trusteea
meantioned in this Deed of Trust and those who are appointad
or co—opked subsegquently. The total number of Trustees ashall
not exceed ten. The Board of Trustees shall have power Gto
co—opt the additianal Trustees by majaority decision. Tha
number of co—opted additional Trustees shall not einceed eight.
They can parkbicipate in the Board af Trustess activitias but
without voting power,

&. A vacancy caused in office of the Trustees shall be filled by
admitting another member as Trustee in the vacancy 30 caused
with %the consent of the Z/3rd majority of the Trusteea.

i~ The Board of Trustees shall constitute 'Management Board’,
cansisting of a Chairman, Secretary, Treasurer, vhose tanuare
of gffice shall be ¥or such pericd as may be decided by the
Poard of Trustees from time to fime.

8. POWER OF TRUSTEES -

i} Rules shall! be interpreted by fthe Trustees whooe
decistons shall be final and binding;

ii) The trustee oy a 2/3rd majority resolution from time to
time, amend, curtail, add to, vary ar alter these rules "
to enzble themsalves to promote the activities of this
Trust more effectively in acicordance with the oblect
enumerated in the Dead of Trusi. The amendments shall not
ke incansistent with &he provisiocns of Section 2(15},
BCiGrand 11 to 13 nf Income Tax Act, 1941 and shall have
the prior caonsent of The Commlssloner of Incame Tax.

%. PROPERTY OF THE TRUST  °

The inikial contributions and such other properties {(movable or
immovable}! as may be donated or otherwise acquired by the Trust
shall be the properties of the Trusk.



il o | om ¢
oS

15, BYE LAWS:

The Board of Trustees shall from time to time
as may be necessary for carrying out the objec® at
Trust and to implement these rules, by providing for huldlng
of the meeting, defining &the functions and powers of %Xhe
Managing Trustee, Execubtive Chaicrman, Sacretary and other
employees of the Trust and such other mabtters concerned in
the administratigﬂ of Yhe foundakticn.

14. LEGat PROCEEDINES

All legal proceedings by oar against the Trust shall be
instituted 1in the name of the Trust represanted by the
Secretary.
o
15. INDEMNITY

The Trustees shall be indemnified out of the funds of the
Trust, against all losses or expenses incurred in  the
discharge aof their duties as Trusteea except such shall
thappen through their willful negligence, or dishanesty and
such Trustees shall be chargeable only far such moneyss funds
or property as they shall have actually received or handled.

14. OFFICIAL YEAR AND OFFICE HOURS 3

The official year shall be the financial wear and the office
hours af the Trust be such as may be decided by the Trustees.

17. ACCOUNTS N

1) Secretary shall keep proper books of account and cause o
record the receipts and payments and alsoc maintain
dacuments relating to these transactions. The accounts
shall Be audited ocnce in 2 yaarc by a Auditor empowered bO
audit the account af the Trust.

I1} The audited accounfts aof the Trust and the instiftutiens
run by Boverning Council shall be pilaced before the Board
of Trustees as soon as possible but in apy case aot later
than nine months from the last day of the closing of the
YEAr.

II1? & Pank Account or sccounta shall bhe opened in the name of
the Truskt and is or they shall be apened by the Chairman

jointly with the Secretary or Treasurer or with any one
af the other Trusfees thus named.
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18.  INMVESTMENT OF THE TRUST FUND

The Board of Trusteea shall invest all mane 3t .
to or reseived by the Trust all amounts a::ru:ng way
of inkerest aor ockherwise ta the Trust within fifteen days
from the date of such contribution receipt ar accrual in
any dne of the Totliowing manner.

a) To be deposited in a Schedulw#d Fank in the name af the
Trusts;

BY To be invested at Post Officesy

c! To be invested in the securities mentioned or referrsd
ta in Clause a-c ot Sectian 20 pf the Indian Trust Act
1882 and Section 13(5) of Income Tax 19461 and interea%
in India.

d! To Be invested strictly in accordance aof the
grovisions of Income Tax Act zand Rules framed
thereunder or Governing investment of the funds af Ethe
Charitable Trusak.

The Rules in the Schedule shall be in force until
substituted, altered, added to or amendad from time to fime
as the case may he by the Trustees.

IN WITNESS WHEREDF the partiss herein above named Trustbtees
heve harein ta get their hands, the day, the monith and tte
vear and the place above mentianed.

WITHNESS: TRUSTEES
C
SR 1. X
% tEmt- chala L. Margund)

EJ"Q": fx = ww&) )&/‘7

{(Dr. Lazmivenkatesh Margund)
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